Jexjiapanus 0 pucKax, CBA3aHHBIX ¢ COBEpIICHUEM ONepaluii Ha pbIHKe
HEeHHbIX Oymar

Lenp HacTosimieil nexnapanud — MpeaocTaBUTh Bam nHpopMmaimio 00 OCHOBHBIX
pHUCKaX, CBSI3aHHBIX C COBEPIICHHWEM OIepalfii Ha peIHKE HEeHHbIX Oymar. OOpariaem
Bamie BHUMaHue Ha TO, YTO HAcTOsIIAs AEKJIapalys He pacKpbIBaeT MH(popMaLuoo 000
BCEX PHCKax Ha pbIHKE LIEHHBIX OyMar BCIIEICTBUE Pa3HOOOpa3ns BO3HUKAIOIINX HA HEM
CUTYalHi.

B o0mem cMmbicne pHCK TMpencTaBisieT €000 BO3MOXHOCTh BO3HUKHOBEHUS
yOBITKOB TpPU OCYIIECTBICHMH (PUHAHCOBBIX OIEpaluii B CBSI3M C BO3MOXKHBIM
HEOJIaronpyusATHBIM BJIMSHUEM pa3HOro poxaa (akropoB. Huke — OCHOBHBIE PHUCKH, C

KOTOpBIMU OyIyT CBA3aHbl Bamm onepanuu Ha pbIHKE [IEHHBIX Oymar.

|. CucreMHbIil puck

OTOT PUCK 3aTparmBaeT HECKOIBKO (DPMHAHCOBBIX HMHCTUTYTOB W HPOSIBISETCS B
CHWKCHUH HX CIIOCOOHOCTH BBINMONMHATH CBOM (pyHKumu. B cuiny Oomnpmiol cremeHu
B3aUMOJICHCTBUA ¥ B3aWMO3aBUCHUMOCTH (PMHAHCOBBIX HMHCTUTYTOB MEXAYy €000t
OLIGHKAa CHUCTEMHOr0 pHCKa CJOXHA, HO €ro peaju3als MOXKET IMOBIUATh Ha BCEX

Y4aCTHUKOB (DMHAHCOBOT'O PHIHKA.

I1. PerHOYHBIN pHCK

DTOT PUCK MPOSIBIISICTCS B HEOIArONPUATHOM U3MEHEHHUH LIeH NpuHaIexkamux Bam
(MHAHCOBBIX HMHCTPYMEHTOB, B TOM 4HCJIE H3-32 HEOJAronpusATHOIO H3MEHEHMs
PBIHOYHBIX YCJIOBUH Ui SMHUTEHTa, HEOIArompHUsATHOTO HM3MEHEHUS HOJUTHYECKON
CUTyallud, PpE3KOM JeBalbBallMM  HAIMOHAJIbHOM  BANIOTHI, KpU3HMCAa  pBIHKA
TOCYJapCTBEHHBIX JIOJTOBBIX 00s3aTelIbCTB, OAHKOBCKOI'O M BAJIIOTHOTO KpH3HCA,
OOCTOSTENILCTB HENPEOJOJUMON CHJIBI, TJIaBHBIM 00pa3oM CTUXMMHOTO M BOEHHOTO
XapakTepa, U KakK CII€ACTBUE, IPUBOAUT K CHUKEHHIO JOXOAHOCTH WU JIaXKe yOBITKaM.
Bbl nomxHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTH IPHHAJISKAIMX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaK U CHUXKATHCS, U €€ POCT B MPOLLIOM

HE 03HAYaeT €e pocTa B OymyIem.

Cne;[yeT CIiIcnuaJIbHO 06paTI/ITb BHUMAHHC Ha CICAYIOIHNEC PEIHOYHBIC PUCKHU:

1. BamtoTHslil puck



BantoTHelif puck mposiBisieTcs B HEOJIaronmpusaTHOM HM3MEHEHHHM Kypca pyOiis 1o
OTHONIIEHUIO K MHOCTPAaHHOM BaIOTe, MPU KOTOpoM Baim moxoasl OT onepamui ¢
(GUHAHCOBBIMU  WHCTPYMEHTAMH MOTYT OBITh  TOJBEPKEHB  HHQIAIHOHHOMY
BO3JICHCTBUIO (CHIDKEHUIO PEabHOW IMOKYMATeIhbHOW CIOCOOHOCTH), BCIEACTBHUE YETO
Bbl MoxeTe moTepsATh 4acTh 0XOAa, a TaKKe IMOHECTH YOBITKHM, 1O CPaBHEHHIO C
COOTBETCTBYIOIICH MHOCTPAaHHOW BaIOTOM WJIM BHIPAKEHHBIMH B HEW (DMHAHCOBBIMU
MHCTPYMEHTaMH. BalioTHBIH pUCK TaKkKe MOXET MPOSBIATHCA B HEOIAronpHsITHOM
W3MEHEHUHU Kypca HHOCTPAHHOW BaJIIOTHI 110 OTHOMIEHUIO K PYOITIO, BCIICACTBUE Yero Bel
MOJKETE TMOTEepsATh YacTh JOXOJa, a TaKKe TOHECTH YOBITKM OT omepanuil ¢
(UHAHCOBBIMU MHCTPYMEHTaMHU, CBSI3aHHBIMU C MHOCTPAHHOM BaJIOTOM, IO CPaBHEHUIO

C pOCCUMCKUMHU (PUHAHCOBBIMH MHCTPYMEHTaMH, BBIPAXKEHHBIMH B pyOJIsX.

2. IIpoLeHTHBIN pUCK
OTOT PUCK HPOSBISIETCS B HEOJAronpusATHOM HM3MEHEHUHM IPOLEHTHOHM CTaBKH,
BIMSIONIEH Ha KypCOBYIO CTOMMOCTh OONMranuidi ¢ (PUKCHpPOBAaHHBIM JOXOJOM, 4YTO

MPUBOJUT K CHIDKEHUIO CTOMMOCTH TaKHX OOJIUTaIlni.

3. Puck GaHKpOTCTBA SMHUTEHTA aKIUN
Puck 6aHKpOTCTBa aKITMOHEPHOT'O OOIIECTBA MPOSIBISETCSA B PE3KOM IMAJICHUU IEHBI
aKIWUN aKIIMOHEPHOTO OOIIECTBa, MPU3HAHHOTO HECOCTOSTENIbHBIM, WU B MIPEIBUICHUU

TaKON HECOCTOSATEILHOCTH.

Jnst TOro 94TOOBI CHU3NTH PHIHOYHBIN pHCK, Bam ciemyer BHUMAaTeIbHO OTHECTHCH K
BBIOOPY (PMHAHCOBBIX MHCTPYMEHTOB M HMX JIMBEPCHU(PHUKAIMHM, TO €CTh K COCTaBY
(MHAHCOBBIX MHCTPYMEHTOB, KOTOphle Bbl Hamepensl mnpuobpectu. Kpome Toro,
BHHUMATEJIbHO O3HAKOMBTECh C YCIOBMsAMM Bamero B3aumoneicTsus ¢ Bammum
OpOKepoOM JUTs TOTO, YTOOBI OIIEHUTH PACXOMbI, ¢ KOTOPBIMU OYIyT CBSA3aHBI BIAJICHUE U
orepauuu ¢ (pUHAHCOBBIMU MHCTPYMEHTAMHU M yOEIUTECh, B TOM, YTO OHHM MPHUEMIIEMBI

g Bac u He nmumiarot Bac oxxmumaemMoro 1oxoma.

I1l. Puck nmukBuaHOCTH
OTOT PUCK TPOSBISETCS B CHIKEHUH BO3MOXHOCTH pPEaTU30BaTh (PUHAHCOBHIC
WHCTPYMEHTBl TI0 TPHEMJIEMOW II€HE W3-3a CHIDKEHHUs CIpoca Ha HUX, TO €CTh B

Y6BITK3X, CBA3aHHBIX CO 3HAUYUUTCIbHBIM CHMXKCHUEM CTOHMMOCTHU q)HHaHCOBI)IX



MHCTPYMEHTOB, 1O KOTOPOM HX TMpHUAETCS MNpoJaTh INPU BO3HUKHOBEHHHM TaKOH

HEOOXOINMOCTH.

IV. KpenuTHslii puck
OTOT PUCK 3aK/IIOYaeTcs B BO3MOKHOCTH HEBBIIIOJIHEHHS JOTOBOPHBIX U HHBIX
00513aTeNIbCTB, NMPUHATHIX Ha ce0s SYMUTEHTaMM LIEHHBIX Oymar u JpYrMMH JIMLAMHU B

cBs3M ¢ Bammivu orncpanusiMu.

K unciy KpeIuTHBIX PUCKOB OTHOCATCS CIEAYIOIINE PUCKU:

1. Puck nedonra mo obauramusiMm 1 MHBIM JIOJTOBBIM IIEHHBIM OyMaram
DTOT PUCK 3aKTFOYAETCS B BOZMOKHON HEIUIATEKECTIOCOOHOCTH SMUTEHTA JIOJITOBBIX
[IEHHBIX OyMar, 4To MPUBEIET K HEBO3MOXKHOCTH MJIM CHIYKEHUIO BEPOSTHOCTH MOTACUTh

WX B CPOK H B TIOJTHOM OOBEME.

2. PuCK KOHTpareHra

Puck koHTpareHTa - TpETbEero JMLa TMPOSIBISIETCS B PHUCKE HEUCIIOJIHEHUS
obsi3arenscTB mepen Bamu wim Bammm OpokepoM co CTOpOHBI KOHTpareHTOB. Bar
Opokep MOJKEH MPUHMMATh MEpbl M0 MUHUMH3AIMU PUCKa KOHTpPAreHra, OJHAaKO He
MOKET UCKIIOYUTH €0 MOJHOCTHIO.

Oco0OeHHO BBICOK pHUCK KOHTpareHTa TII0 OIMepanusiM, COBEpIIaeMbIM Ha
BHEOMpP)KEBOM pbIHKE, 0€3 y4acThsl KIMPHUHIOBBIX OpraHu3alui, KOTOphIE B
3HAYUTENIbHOIN Mepe MPUHUMAIOT Ha ce0sl PUCKU HEHUCIIOJIHEHUS 003aTeNbCTB.

Bbl nomkHBI OoTIaBaTh cebe OTYET B TOM, YTO XOTS Opokep neicTByeT B Bammx
MHTEpecax, pUCKU, KOTOPbIE OH MPUHUMAET B pe3yJIbTaTe TAKUX JEHCTBUN, B TOM YHUCIIE
PUCK HEHUCHOJIHEHMS] WIM HEHAJJIXKAlllero HCIOIHEHHs] 00s3aTeNbCTB TPEThUX JIMII

nepea Bammm 6pokepom, HeceTe Bai.

V. IlpaBoBoii puck

OTOT pUCK CBSI3aH C BO3MOKHBIMH M3MEHEHUSMM 3aKOHOJATEIbCTBA WIIU
HOPMATUBHBIX aKTOB, CTaHAAPTOB CaMOPETYIUPYEMBIX OpPraHU3aLUH, pEeryaupyroIInux
PBIHOK IICHHBIX OyMmar, WM HMHBIE OTPAcid SKOHOMHKH, KOTOpPhIE MOTYT INPHBECTH K
HEraTUBHBIM /7151 Bac nociencTBusM.

K mpaBoBOMy pHCKY Tak)kK€ OTHOCUTCSI BO3MOXKHOCTb M3MEHEHHs MpPaBHJ pacyera



HaJiora, HaJOI'OBbIX CTaBOK, OTMCHBI HAJIOI'OBBIX BBIYETOB U JAPYTrU€ HU3MCHCHUA
HAJIOTOBOI'0 3aKOHOJATCIIbCTBA, KOTOPBIC MOI'YT HNPUBECTH K HETaTUBHBIM [JIA Bac

MOCICACTBUAM.

V1. OneparimoHHbINA PUCK

OrnepalliOHHBIA PUCK 3aKIIOYAETCS B BO3MOXKHOCTH TPUYMHEHUST Bam yOBITKOB B
pe3ynbTare HapyllleHus BHYTpEeHHUX mpouenayp Bamero Opokepa, omubok u
HEe100pPOCOBECTHBIX JICMCTBUI €r0 COTPYIHUKOB, COOEB B pabOTe TEXHUYECKUX CPEICTB
Bamero Opokepa, ero mapTHepoB, MHPPACTPYKTYPHBIX OpTraHHU3aIMii, B TOM YHUCIE
OpraHU3aTOPOB TOPTOBJIM, KJIMPUHIOBBIX OPTaHU3AlMNA, a TaKKe JIPYTrUX OpraHu3alui.
OnepaiMoHHbIl PUCK MOXXET HUCKJIIOYUTh WM 3aTPYAHUTH COBEPILICHUE ONEpalluid,
NPUBECTH K COBEPUICHUIO HENPaBWIBHBIX OlNEpaluid, U B pe3yibTaTe MOBJICYb
BO3HHMKHOBEHHUE YOBITKOB.

O3HakoMbTECh BHUMATEIbHO C JOTOBOPOM MJIi TOrO, YTOOBI OLEHUTh, KaKUE U3
PHUCKOB, B TOM YMCJIE PUCKU KaKUX TEXHUYECKUX cOoeB, HeceT Bamr Opokep, a Kakue u3

pUCKOB HeceTe BBl

*k%k

VYuutbiBasi BBIINIEU3IOAKEHHOE, Mbl pEKOMEHIyeM Bam BHUMATEIbHO PacCMOTPETH
BOIIPOC O TOM, SIBJISIIOTCS JIM PUCKH, CBSI3aHHBIE C COBEPIIEHUEM Olepaliii Ha PbIHKE
[IEHHBIX Oymar, mpuemyieMbIMH JUisi Bac ¢ yderom Bammx WHBECTHIIMOHHBIX ILIeled U
(UMHAHCOBBIX BO3MOXKHOCTEH. [laHHas nekiapaius HE MMEET CBOCH IIeNIbI0 3aCTaBUTH
Bac oTkazaTbcs OT OCYIIECTBICHHUS ONEpariii Ha PhIHKE IIEHHBIX OyMar, a mpu3BaHa
noMoub BaM OIIEHUTh UX PHUCKM W OTBETCTBEHHO MOJOWTH K PEIIEHUIO BOMpPOCa O
BbIOOpe Baeil nHBECTHIIMOHHOM cTpaTeruu M ycloBHid JoroBopa ¢ Bammm 6pokepom.

YOequrtech, UYTO HacToAmIas JACKIapamus O pHCKax ToHiATHa Bam, u mpu
HEOOXOAMMOCTH TIONYYUTE pasbsICHeHUs y Bamiero Opokepa WM KOHCYJIBTAaHTA,

CIICIHUAIU3UPYIOLICTOCA Ha COOTBCTCTBYIOIIUX BOIIPOCAX.



